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BNY Mellon — Our Role as a Global Custodian

Accounting and

Data and Investment

Operations

Liquidity

Custody Administration

Analytics

Management

Comprehensive
range of custody
services and
expertise to
support
investments
around the world.

Cloud-based
software and
content offering,
providing client-
centric data,
technology and
content capabilities.

Accounting and
Administration
technology backed
by extensive launch
and oversight
support for multiple
fund structures and

Liquidity solutions
that help simplify
the management of
your cash needs.

Open architecture
platform and
modular
capabilities that
provide robust,
scalable and
flexible middle

$41.1 Trillion*
Assets under custody and/or administration

Global Systemically Important Bank (G-SIB)

Status helps ensure higher capital buffers for safety

strategies.

office solutions.

and security of investments v Safekeeping v Fund Accounting Data Management, v Liquidity Services v Trade Support
v Cash v" Provider agnostic Data Governance v' Foreign v' Derivatives and
Processing oversight and Performance Exchange Collateral
100+ Markets v ::r:come' colntingent NAV Measurement,k v' Securities v Bank Loans
rocessing solutions Attribution, Ris Finance v
Global Reach, Local Settlement v' Corporate v Fund Administration Analysis, GIPS v Collateral ::n(\glﬁzinn:(;?]tce
Events v' ETF Services Composite Management & v Investment
v" Proxy Voting v GASB, FBAR Management Segregation Book of Record
and Class reporting Investment v Data
. . r Actions v i i
Our Custody services are designed to optimize and v Account f\mﬁﬁt?:gfmlo ’253‘7;’325’ oo ianagement
streamline your investment process through Maintenance 7 Uiz Distribution
. .. . . v" Advanced tax v Subfund Accounting Insights
integrated digital tools that simplify your workflows. and regulatory v Plan/ Portfolio T
services and Administration applications (ESG
support v Benefit Analytics)

* As of December 31, 2020
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v Interactive
reporting and
dashboards

Disbursement

v' Comprehensive
servicing of
alternatives (HFs,
PE, RE, etc.)

Managed and
Professional
Services
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A Tailored Service Model to Enable NCSRP's Success

Providing a Comprehensive Suite of Services

Domestic and Global Custody Performance Measurement Monthly Joint Team Meeting

Account setup and maintenance Monthly and Daily Performance + Agenda includes chronological updates for ongoing
. Safekeeping and settlement « Monthly and Daily Analytics projects and outstanding issues
» Cash and Trade Processing » Custom benchmark construction « Summary dashboard with current and historical
« Corporate Events processing « Monthly Manager Comparison statistics of aforementioned items
. Comprehensive sub-custodian network « Compliance monitoring

Tax and Tax Reclaim Services

Accounting peelgaice Chsteey CIlemt Monthly KPI Scorecard
Services Team

Daily NAV Calculations: BNY Mellon calculates 30 * Regular and frequent communication with NC * BNY Mellon monitors and tracks performance
NAV’s nightly across 11 “White label” accounts Investment Managers against multiple Key Performance Indicators

* Work closely with Prudential (Record-keeper) - » Acknowledge and track any daily queries on (tl;EcljSa ) dser:\(/)lflr?]itstandards. e sl e
Nightly NAV file provided by BNY Mellon. Morning custody accounts S ras

trade file received with trade activity for settlement o (L vt T s fe EEelEd) i resae

» Support for the customized quarterly GoalMaker & any outstanding issues
Multi-manager rebalancing process

 Provide daily unaudited and ad-hoc reporting Sweep Vehicle

» Delivery monthly audited statements/annual _
reporting and regulatory reporting support * Short Team Investment Fund/Overnight Sweep
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2020 Accomplishments and 2021 Priorities

Year in Review = 2020

v Executed renewal option for Custody Contract extension
In addition, Amendment No. 4 to the contract was executed, which
enhanced the current Performance Standards

v Galliard — Selection of new Custodian
BNY Mellon submitted a proposal offering relationship pricing as part of
our bid for custodial services and is very appreciative of the selection and
mandate

v Accounting
Thoroughly reviewed and formalized process for quarterly GoalMaker
rebalancing

v/ Account Status
Two new accounts opened, two accounts closed/pending close status

v Prudential Relationship
Weekend alert created for daily participant file to notify of late receipt

v Commenced comprehensive Data and Digital Review

Information Classification: PUBLIC

SRP 2021 Priorities and Initiatives

0 * Implementation of new fee schedule (1/1/21)

* SMid Restructure — Comprehensive rebalance of the Small and Mid-Cap
White Label Fund (3/1/21)

— Includes one new mandate as well as rebalancing amongst existing
managers

» Help ensure successful conversion of Stable Value Fund underlying
D assets from Wells Fargo to BNY Mellon (Galliard as IM) (4/1/21)

— Project Manager oversight with disciplined approach to conversion
— Weekly meetings of all stakeholders
@ « On-Site representative

BNY Mellon Priorities and Initiatives

Q- Continue with comprehensive Data and Digital Review

— Identify areas to drive further optimization of processing efficiencies (i.e.
reporting), risk mitigation and additional training

— Dedicated local resource available to NCSRP
* Risk and Resiliency
D — Continuous review of infrastructure, hardware and software assets
— Cybersecurity
» Continuous enhancement of Core Asset Servicing Capabilities
@ — Digital Asset Custody (cryptocurrency)

Harvey balls represent progress on priorities and initiatives
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Powering the Financial World

Businesses, communities and global economies rely on us because we prioritize client experience, collaboration, innovation and resilience. As the “bank of banks,” our
unique perspective, informed by one of the largest datasets in the world, powers the financial industry. At BNY Mellon, we understand the best way to succeed at
anything is to Consider Everything.

REVENUE AND INCOME
as of December 31, 2020

49K Employees | 35 countries | 100 markets

INVESTMENT ; INVESTMENT , $15.8 billion
SERVICES MANAGEMENT SRR NS S Total revenue
Leading securities solutions, Institutional and retail asset Wealth planning, fiduciary $12.7 billion
including data and analytics management oversight and management for Total fee and other revenue
services, and a range of capital individuals and families .
market, financing and treasury $l\?.?'blt”|0nt
services et Interest revenue
o $3.4 billion
$41.1 trillion $2.2 trillion $286 billion Net income applicable to common shareholders
assets under custody and/or assets under management? total client assets®
administrationt 7th | )
N arges $469.6 billion
$3.6 trillion asset manager worldwide? Total assets
average tri-party collateral 0 -
management balances 5 Iqrgt_ast_ $45.8 billion o
U.S institutional money manager* Total shareholders’ equity
$37.6 billion

Market capitalization

95% 87% 89% 94% 96%
of the of the Top 100 of the of the of the Top 50

Top 100 U.S. Pension Top 100 Top 100 Life/Health
Investment and Employee Broker- Banks Insurance
Managers Benefit Funds Dealers Worldwide Companies

See important disclosures and disclaimers in Appendix (Footnotes 1, 2, 3, 4 and 5)
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Asset Owner Strategy

Our goal is to digitize our core offerings, reimagine client journeys and create innovative new products and solutions.
Today we are accelerating client information delivery, transforming client oversight and transparency and providing
insights based on data and analytics — helping clients to harness the power of data.

—_—
——

Accelerate Client Enhance Client Deliver Data and
Information Delivery ~ Oversight & Transparency  Analytics Solutions
& Interaction

A suite of data solutions to aggregate and
govern diverse sets of structured and

* System to system data interactions via APIs - Pan-asset class oversight and impact analysis unstructured data
* Intraday reporting of positions, cash, - Monitoring trade status and reconciliation breaks + Rich tool-set to empower content consumers
transaction and holdings data from core o and data scientists
services « Cash management notifications
* Self-service reporting « Workflow for private markets capital calls and * Applications and content salutions to gain value
» Drive awareness and adoption of digital distribution from data and analytics

information delivery tools « An open platform to enable an ecosystem of 31

party solutions

Our strategic alliance and collaboration strategy accelerates solution delivery across all pillars
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Disclosures & Disclaimers

1. PRELIMINARY. Consists of AUC/A primarily from the Asset Servicing business and, to a lesser extent, the Clearance and Collateral Management, Issuer Services, Pershing and Wealth Management businesses. Includes the AUC/A of CIBC Mellon Global Securities Services Company (“CIBC Mellon”), a joint venture with
the Canadian Imperial Bank of Commerce, of 1.5 trillion at December 31, 2020.

2. PRELIMINARY. Excludes securities lending cash management assets and assets managed in the Investment Services business.

3. 7th Largest Asset Manager Worldwide: Pensions & Investments, June 1, 2020. Rankings based on a survey of 505 investment management firms that responded to an online questionnaire. In order to qualify for inclusion the firm must manage assets for US institutional tax-exempt clients. Ranked by total worldwide
institutional assets under management as of 12/31/2019.

4. 5th Largest U.S. Institutional Money Manager: Pensions & Investments, June 1, 2020. Rankings based on a survey of 505 investment management firms that provided information in response to an online survey. In order to qualify for inclusion, the firm must manage assets for U.S. institutional tax-exempt clients. Ranked by
total worldwide institutional assets under management as of 12/31/2019.

5. PRELIMINARY. Includes AUM and AUC/A in the Wealth Management business.

BNY Mellon is the corporate brand of The Bank of New York Mellon Corporation and may be used to reference the corporation as a whole and/or its various subsidiaries generally. This material and any products and services may be issued or provided under various brand names of BNY Mellon in various countries by
duly authorized and regulated subsidiaries, affiliates, and joint ventures of BNY Mellon, which may include any of those listed below:

The Bank of New York Mellon, a banking corporation organized pursuant to the laws of the State of New York, whose registered office is at 240 Greenwich St, NY, NY 10286, USA. The Bank of New York Mellon is supervised and regulated by the New York State Department of Financial Services and the US Federal Reserve and
is authorized by the Prudential Regulation Authority (PRA) (Firm Reference Number: 122467).

In the U.K., a number of services associated with BNY Mellon Wealth Management's Family Office Services — International are provided through The Bank of New York Mellon, London Branch. The Bank of New York Mellon also operates in the UK through its London branch (UK companies house numbers FC005522 and
BR000818) at One Canada Square, London E14 5AL and is subject to regulation by the Financial Conduct Authority (FCA) at 12 Endeavour Square, London, E20 1JN, UK and limited regulation by the PRA at Bank of England, Threadneedle St, London, EC2R 8AH, UK. Details about the extent of our regulation by the PRA are
available from us on request.

Investment management services are offered through BNY Mellon Investment Management EMEA Limited, BNY Mellon Centre, One Canada Square, London E14 5AL, which is registered in England No. 1118580 and is authorised and regulated by the Financial Conduct Authority. Offshore trust and administration services are
through BNY Mellon Trust Company (Cayman) Ltd.

If distributed in the UK, this material is a financial promotion. If distributed in the EU, this material is a marketing communication.

BNY Mellon Fund Services (Ireland) Limited is regulated by the Central Bank of Ireland BNY Mellon Investment Servicing (International) Limited is regulated by the Central Bank of Ireland.

The Bank of New York Mellon SA/NV, a Belgian public limited liability company, with company number 0806.743.159, whose registered office is at 46 Rue Montoyerstraat, B-1000 Brussels, Belgium, authorised and regulated as a significant credit institution by the European Central Bank (ECB), under the prudential supervision of
the National Bank of Belgium (NBB) and under the supervision of the Belgian Financial Services and Markets Authority (FSMA) for conduct of business rules, a subsidiary of The Bank of New York Mellon.

The Bank of New York Mellon SA/NV operates in Ireland through its Dublin branch at Riverside Il, Sir John Rogerson's Quay Grand Canal Dock, Dublin 2, DO2KV60, Ireland and is registered with the Companies Registration Office in Ireland No. 907126 & with VAT No. |E 9578054E. The Bank of New York Mellon SA/NV, Dublin
Branch is subject to limited additional regulation by the Central Bank of Ireland at New Wapping Street, North Wall Quay, Dublin 1, D01 F7X3, Ireland for conduct of business rules and registered with the Companies Registration Office in Ireland No. 907126 & with VAT No. IE 9578054E.

The Bank of New York Mellon SA/NV is trading in Germany as The Bank of New York Mellon SA/NV, Asset Servicing, Niederlassung Frankfurt am Main, and has its registered office at MesseTurm, Friedrich-Ebert-Anlage 49, 60327 Frankfurt am Main, Germany. It is subject to limited additional regulation by the Federal Financial
Supervisory Authority (Bundesanstalt fiir Finanzdienstleistungsaufsicht, Marie-Curie-Str. 24-28, 60439 Frankfurt, Germany) under registration number 122721.

The Bank of New York Mellon SA/NV operates in the Netherlands through its Amsterdam branch at Strawinskylaan 337, WTC Building, Amsterdam, 1077 XX, the Netherlands. The Bank of New York Mellon SA/NV, Amsterdam Branch is subject to limited additional supervision by the Dutch Central Bank (“De Nederlandsche Bank”
or “DNB”) on integrity issues only (registration number 34363596). DNB holds office at Westeinde 1, 1017 ZN Amsterdam, the Netherlands.

The Bank of New York Mellon SA/NV operates in Luxembourg through its Luxembourg branch at 2-4 rue Eugene Ruppert, Vertigo Building — Polaris, L- 2453, Luxembourg. The Bank of New York Mellon SA/NV, Luxembourg Branch is subject to limited additional regulation by the Commission de Surveillance du Secteur Financier
at 283, route d’Arlon, L-1150 Luxembourg for conduct of business rules, and in its role as UCITS/AIF depositary and central administration agent.

The Bank of New York Mellon SA/NV operates in France through its Paris branch at 7 Rue Scribe, Paris, Paris 75009, France. The Bank of New York Mellon SA/NV, Paris Branch is subject to limitted additional regulation by Secrétariat Général de I'Autorité de Contréle Prudentiel at Premiére Direction du Contrdle de Banques
(DCB 1), Service 2, 61, Rue Taitbout, 75436 Paris Cedex 09, France (registration number (SIREN) Nr. 538 228 420 RCS Paris - CIB 13733).

The Bank of New York Mellon SA/NV operates in Italy through its Milan branch at Via Mike Bongiorno no. 13, Diamantino building, 5th floor, Milan, 20124, Italy. The Bank of New York Mellon SA/NV, Milan Branch is subject to limiteed additional regulation by Banca d’ltalia - Sede di Milano at Divisione Supervisione Banche, Via
Cordusio no. 5, 20123 Milano, Italy (registration number 03351).

The Bank of New York Mellon SA/NV is trading in Denmark as The Bank of New York Mellon SA/NV, Copenhagen Branch, filial af The Bank of New York Mellon SA/NV, Belgien, and has its registered office at Strandvejen 60/5, 2900 Hellerup, Denmark. It is subject to limited additional regulation by the Danish Financial
Supervisory Authority (Finanstilsynet, Arhusgade 110, 2100 Kebenhavn @).

The Bank of New York Mellon SA/NV operates in England through its London branch at 160 Queen Victoria Street, London EC4V 4LA, UK, registered in England and Wales with numbers FC029379 and BR014361. The Bank of New York Mellon SA/NV, London branch is authorized by the ECB (address above) and subject to
limited regulation by the FCA (address above) and the PRA (address above).

Regulatory information in relation to the above BNY Mellon entities operating out of Europe can be accessed at the following website: https://www.bnymellon.com/RID.

The Bank of New York Mellon, Singapore Branch, is subject to regulation by the Monetary Authority of Singapore. For recipients of this information located in Singapore: This material has not been reviewed by the Monetary Authority of Singapore. The Bank of New York Mellon, Hong Kong Branch (a branch of a banking
corporation organized and existing under the laws of the State of New York with limited liability), is subject to regulation by the Hong Kong Monetary Authority and the Securities & Futures Commission of Hong Kong.

The Bank of New York Mellon is exempt from the requirement to hold, and does not hold, an Australian financial services license as issued by the Australian Securities and Investments Commission under the Corporations Act 2001 (Cth) in respect of the financial services provided by it to persons in
Australia. The Bank of New York Mellon is regulated by the New York State Department of Financial Services and the US Federal Reserve under Chapter 2 of the Consolidated Laws, The Banking Law enacted April 16, 1914 in the State of New York, which differs from Australian laws.

BNY Mellon is the corporate brand of The Bank of New York Mellon Corporation and may be used to reference the corporation as a whole and/or its various subsidiaries generally. This material and any products and services may be issued or provided under various brand names of BNY Mellon in various countries by
duly authorized and regulated subsidiaries, affiliates, and joint ventures of BNY Mellon, which may include any of those listed below:

The Bank of New York Mellon, a banking corporation organized pursuant to the laws of the State of New York, whose registered office is at 240 Greenwich St, NY, NY 10286, USA. The Bank of New York Mellon is supervised and regulated by the New York State Department of Financial Services and the US Federal Reserve and
is authorized by the Prudential Regulation Authority (PRA) (Firm Reference Number: 122467).

In the U.K., a number of services associated with BNY Mellon Wealth Management's Family Office Services — International are provided through The Bank of New York Mellon, London Branch. The Bank of New York Mellon also operates in the UK through its London branch (UK companies house numbers FC005522 and
BR000818) at One Canada Square, London E14 5AL and is subject to regulation by the Financial Conduct Authority (FCA) at 12 Endeavour Square, London, E20 1JN, UK and limited regulation by the PRA at Bank of England, Threadneedle St, London, EC2R 8AH, UK. Details about the extent of our regulation by the PRA are
available from us on request.

Investment management services are offered through BNY Mellon Investment Management EMEA Limited, BNY Mellon Centre, One Canada Square, London E14 5AL, which is registered in England No. 1118580 and is authorised and regulated by the Financial Conduct Authority.
Offshore trust and administration services are through BNY Mellon Trust Company (Cayman) Ltd.

If distributed in the UK, this material is a financial promotion. If distributed in the EU, this material is a marketing communication.

BNY Mellon Fund Services (Ireland) Limited is regulated by the Central Bank of Ireland BNY Mellon Investment Servicing (International) Limited is regulated by the Central Bank of Ireland.
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Disclosures & Disclaimers

The Bank of New York Mellon SA/NV, a Belgian public limited liability company, with company number 0806.743.159, whose registered office is at 46 Rue Montoyerstraat, B-1000 Brussels, Belgium, authorised and regulated as a significant credit institution by the European Central Bank (ECB), under the prudential supervision
of the National Bank of Belgium (NBB) and under the supervision of the Belgian Financial Services and Markets Authority (FSMA) for conduct of business rules, a subsidiary of The Bank of New York Mellon.

The Bank of New York Mellon SA/NV operates in Ireland through its Dublin branch at Riverside II, Sir John Rogerson's Quay Grand Canal Dock, Dublin 2, D02KV60, Ireland and is registered with the Companies Registration Office in Ireland No. 907126 & with VAT No. |IE 9578054E. The Bank of New York Mellon SA/NV,
Dublin Branch is subject to limited additional regulation by the Central Bank of Ireland at New Wapping Street, North Wall Quay, Dublin 1, DO1 F7X3, Ireland for conduct of business rules and registered with the Companies Registration Office in Ireland No. 907126 & with VAT No. IE 9578054E.

The Bank of New York Mellon SA/NV is trading in Germany as The Bank of New York Mellon SA/NV, Asset Servicing, Niederlassung Frankfurt am Main, and has its registered office at MesseTurm, Friedrich-Ebert-Anlage 49, 60327 Frankfurt am Main, Germany. Itis subject to limited additional regulation by the Federal
Financial Supervisory Authority (Bundesanstalt fiir Finanzdienstleistungsaufsicht, Marie-Curie-Str. 24-28, 60439 Frankfurt, Germany) under registration number 122721.

The Bank of New York Mellon SA/NV operates in the Netherlands through its Amsterdam branch at Strawinskylaan 337, WTC Building, Amsterdam, 1077 XX, the Netherlands. The Bank of New York Mellon SA/NV, Amsterdam Branch is subject to limited additional supervision by the Dutch Central Bank (“‘De Nederlandsche
Bank” or “DNB”) on integrity issues only (registration number 34363596). DNB holds office at Westeinde 1, 1017 ZN Amsterdam, the Netherlands.

The Bank of New York Mellon SA/NV operates in Luxembourg through its Luxembourg branch at 2-4 rue Eugene Ruppert, Vertigo Building — Polaris, L- 2453, Luxembourg. The Bank of New York Mellon SA/NV, Luxembourg Branch is subject to limited additional regulation by the Commission de Surveillance du Secteur
Financier at 283, route d’Arlon, L-1150 Luxembourg for conduct of business rules, and in its role as UCITS/AIF depositary and central administration agent.

The Bank of New York Mellon SA/NV operates in France through its Paris branch at 7 Rue Scribe, Paris, Paris 75009, France. The Bank of New York Mellon SA/NV, Paris Branch is subject to limitted additional regulation by Secrétariat Général de I’Autorité de Controle Prudentiel at Premiere Direction du Contréle de Banques
(DCB 1), Service 2, 61, Rue Taitbout, 75436 Paris Cedex 09, France (registration number (SIREN) Nr. 538 228 420 RCS Paris - CIB 13733).

The Bank of New York Mellon SA/NV operates in Italy through its Milan branch at Via Mike Bongiorno no. 13, Diamantino building, 5th floor, Milan, 20124, Italy. The Bank of New York Mellon SA/NV, Milan Branch is subject to limiteed additional regulation by Banca d’ltalia - Sede di Milano at Divisione Supervisione Banche, Via
Cordusio no. 5, 20123 Milano, Italy (registration number 03351).

The Bank of New York Mellon SA/NV is trading in Denmark as The Bank of New York Mellon SA/NV, Copenhagen Branch, filial af The Bank of New York Mellon SA/NV, Belgien, and has its registered office at Strandvejen 60/5, 2900 Hellerup, Denmark. It is subject to limited additional regulation by the Danish Financial
Supervisory Authority (Finanstilsynet, Arhusgade 110, 2100 Kgbenhavn @).

The Bank of New York Mellon SA/NV operates in England through its London branch at 160 Queen Victoria Street, London EC4V 4LA, UK, registered in England and Wales with numbers FC029379 and BR014361. The Bank of New York Mellon SA/NV, London branch is authorized by the ECB (address above) and subject to
limited regulation by the FCA (address above) and the PRA (address above).

Regulatory information in relation to the above BNY Mellon entities operating out of Europe can be accessed at the following website: https://www.bnymellon.com/RID.

The Bank of New York Mellon, Singapore Branch, is subject to regulation by the Monetary Authority of Singapore. For recipients of this information located in Singapore: This material has not been reviewed by the Monetary Authority of Singapore. The Bank of New York Mellon, Hong Kong Branch (a branch of a banking
corporation organized and existing under the laws of the State of New York with limited liability), is subject to regulation by the Hong Kong Monetary Authority and the Securities & Futures Commission of Hong Kong.

The Bank of New York Mellon is exempt from the requirement to hold, and does not hold, an Australian financial services license as issued by the Australian Securities and Investments Commission under the Corporations Act 2001 (Cth) in respect of the financial services provided by it to persons in
Australia. The Bank of New York Mellon is regulated by the New York State Department of Financial Services and the US Federal Reserve under Chapter 2 of the Consolidated Laws, The Banking Law enacted April 16, 1914 in the State of New York, which differs from Australian laws.

The Bank of New York Mellon has various other branches in the Asia-Pacific Region which are subject to regulation by the relevant local regulator in that jurisdiction.

The Bank of New York Mellon Securities Company Japan Ltd, as intermediary for The Bank of New York Mellon.

The Bank of New York Mellon, Hong Kong branch is an authorized institution within the meaning of the Banking Ordinance (Cap.155 of the Laws of Hong Kong) and a registered institution (CE No. AIG365) under the Securities and Futures Ordinance (Cap.571 of the Laws of Hong Kong) carrying on Type 1 (dealing in
securities), Type 4 (advising on securities) and Type 9 (asset management) regulated activities. The services and products it provides are available only to “professional investors” as defined in the Securities and Futures ordinance of Hong Kong.

The Bank of New York Mellon, DIFC Branch, regulated by the Dubai Financial Services Authority (DFSA) and located at DIFC, The Exchange Building 5 North, Level 6, Room 601, P.O. Box 506723, Dubai, UAE, on behalf of The Bank of New York Mellon, which is a wholly-owned subsidiary of The Bank of New York Mellon
Corporation.

In Canada, BNY Mellon Wealth Management, Advisory Services, Inc. is registered as a portfolio manager and exempt market dealer in each province of Canada, and is registered as an investment fund manager in Ontario, Quebec, and Newfoundland & Labrador. Its principal regulator is the Ontario Securities Commission and
is subject to Canadian and provincial laws.

Pershing is the umbrella name for Pershing LLC (member FINRA, SIPC and NYSE), Pershing Advisor Solutions (member FINRA and SIPC), Pershing Limited (UK), Pershing Securities Limited (UK), Pershing Securities International Limited (Ireland), Pershing (Channel Islands) Limited, Pershing Securities Canada Limited,
Pershing Securities Singapore Private Limited, Pershing Securities Australia Pty. Ltd, and Pershing India Operational Services Pvt Ltd. Pershing business also includes Albridge Solutions, Inc. and Lockwood Advisors, Inc., an investment adviser registered in the United States under the Investment Advisers Act of

1940. Pershing is a member of SIPC, which protects securities customers of its members up to $500,000 (including $250,000 for claims for cash). Explanatory brochure available upon request or at sipc.org. SIPC does not protect against loss due to market fluctuation. SIPC protection is not the same as, and should
not be confused with, FDIC insurance.

Past performance is not a guide to future performance of any instrument, transaction or financial structure and a loss of original capital may occur. Calls and communications with BNY Mellon may be recorded, for regulatory and other reasons.

Disclosures in relation to certain other BNY Mellon group entities can be accessed at the following website: http://disclaimer.bnymellon.com/eu.htm.

This material is intended for wholesale/professional clients (or the equivalent only), is not intended for use by retail clients and no other person should act upon it. Persons who do not have professional experience in matters relating to investments should not rely on this material. BNY Mellon will only provide the relevant
investment services to investment professionals.

Not all products and services are offered in all countries.

If distributed in the UK, this material is a financial promotion. If distributed in the EU, this material is a marketing communication.

This material, which may be considered advertising, is for general information purposes only and is not intended to provide legal, tax, accounting, investment, financial or other professional advice on any matter. This material does not constitute a recommendation or advice by BNY Mellon of any kind. Use of our products and
services is subject to various regulations and regulatory oversight. You should discuss this material with appropriate advisors in the context of your circumstances before acting in any manner on this material or agreeing to use any of the referenced products or services and make your own independent assessment (based on
such advice) as to whether the referenced products or services are appropriate or suitable for you. This material may not be comprehensive or up to date and there is no undertaking as to the accuracy, timeliness, completeness or fitness for a particular purpose of information given. BNY Mellon will not be responsible for
updating any information contained within this material and opinions and information contained herein are subject to change without notice. BNY Mellon assumes no direct or consequential liability for any errors in or reliance upon this material.

This material may not be distributed or used for the purpose of providing any referenced products or services or making any offers or solicitations in any jurisdiction or in any circumstances in which such products, services, offers or solicitations are unlawful or not authorized, or where there would be, by virtue of such
distribution, new or additional registration requirements.

BNY Mellon Wealth Management conducts business through various operating subsidiaries of The Bank of New York Mellon Corporation.

Any references to dollars are to US dollars unless specified otherwise.

This material may not be reproduced or disseminated in any form without the prior written permission of BNY Mellon. Trademarks, logos and other intellectual property marks belong to their respective owners.

The Bank of New York Mellon, member of the Federal Deposit Insurance Corporation (FDIC).

bnymellon.com

Please click here for additional information regarding disclaimers and disclosures.

© 2021 The Bank of New York Mellon Corporation. All rights reserved.
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