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Proxy Voting Activity Summary

• The Department renewed the contract with proxy advisor Glass Lewis in 
September 2017. The vendor continues to provide services to both the 
Investment Management Division and the Supplemental Retirement Plans.    
A flat service fee applies regardless of the number of ballots voted and the 
Department obtained a discount due to a multi-year commitment. The fee is 
prorated between IMD and SRP based on the total votes cast for each.

• The Board adopted the Glass Lewis in-house proxy voting policy in 
December 2017. The implementation of the policy significantly reduced the 
need for “case-by-case” voting by the staff. 

• In the past 12 months, the plans voted a total of 6,298 proposals. In 
comparison, during the June 1, 2018-2019 season, 8,936 were voted.



3

Meeting Statistics Report
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Ballot Statistics Report
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Proposal Statistics Report
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