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E X E C U T I V E  S U M M A R Y

Mercer Manager Research and News Items

• Since the beginning of the fourth quarter, Mercer held seven on-site visits with NC

managers (Baillie Gifford, Brown, Hotchkis & Wiley, Loomis, PIMCO, TimesSquare

and Wellington)

– Outside of TimesSquare, there were no rating changes or material concerns that

resulted from our meetings

– Large Cap Growth Manager Sands announced the promotion of their technology

analyst to Co-PM

– Brown (SMID Growth) announced that two analysts (financials and health care)

tendered their resignations in January 2018.  We feel the 20 member research

team is adequately staffed to take over their coverage while the team searches for

replacement candidates

Performance Updates 

• As of 2/28/18, all seven NC active Fund’s outperformed their respective indices net of

fees since inception

• Watch List: Sands LCG, Hotchkis MCV, and TimesSquare SMID Growth continued

to flag the North Carolina Watch List due to underperformance against the set criteria
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Market Performance

Fourth Quarter 2017

P E R F O R M A N C E  S U M M A R Y

Q U A R T E R  I N  R E V I E W

Market Performance 

2017

Source: Standard & Poor's, Russell, MSCI Barra, NAREIT, Bloomberg Source: Standard & Poor's, Russell, MSCI Barra, NAREIT, Bloomberg
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